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6HJXH�D�SDJLQD���

%HQLJQL�H�LO�FDQWLFR�GHL�FDQWLFL
*UDQGH�H�PHULWDWR�VXFFHVVR�KD�DYXWR�%HQLJQL�DO� IHVWLYDO�GL�6DQUHPR�QHO�SUHVHQWDUH�H� UHFLWDUH� LO�ELEOLFR�FDQWLFR�GHL�FDQWLFL��
6HQ]D�QXOOD�WRJOLHUH�DO�VLPSDWLFR�H�EUDYLVVLPR�DWWRUH�WXWWDYLD�FL�VHPEUD�RSSRUWXQR�IDUH�DOFXQH�SUHFLVD]LRQL�GL�LQWHUSUHWD]LRQH�
%HQLJQL�KD�SUHVHQWDWR�LO�FDQWLFR�FRPH�XQR�GHL�SL��LPSRUWDQWL�GHOOD�ELEELD�LQ�TXDQWR�SUHVHQWHUHEEH�O¶DPRUH�IUD�XQ�XRPR�H�XQD�
GRQQD�FRPH�XQ�YDORUH�DVVROXWR��,Q�UHDOWj�LO�FDQWLFR�GHL�FDQWLFL�IX�O¶XOWLPR�OLEUR�LQVHULWR�QHO�FDQRQH�ELEOLFR�H�VROR�QHO�,�VHFROR�G��
&��H�FLz�DYYHQQH�VROR�H�LQ�TXDQWR�YHQQH�LQWHUSUHWDWR�FRPH�XQD�DOOHJRULD�GHO�UDSSRUWR�IUD�'LR�H�LO�SRSROR�GL�,VUDHOH�SHU�JOL�HEUHL�
H�SRL�GL�&ULVWR�H�OD�FKLHVD�SHU�L�FULVWLDQL��1RQ�F¶HQWUD�QLHQWH�TXLQGL�O¶LGHD�GL�DVVROXWH]]D��LQILQLWH]]D�GHOO¶DPRUH�GL�FRSSLD�FKH�IX�
LQYHFH� XQ� FDUDWWHUH� SURSULR� GHOO¶HVDOWD]LRQH� URPDQWLFD� GHO� ¶����� $OOR� VWHVVR� PRGR� QRQ� GHYH� VFDQGDOL]]DUH� FKH� O¶DPRUH��������
FRQLXJDOH�IRVVH�LQFHQWUDWR�VXO�UDSSRUWR�VHVVXDOH��3XUH�TXL�q�XQ�SRUWDWR�GHO�URPDQWLFLVPR�RWWRFHQWHVFR�O¶LGHD�GHOO¶DPRUH�FRPH�
XQ�VHQWLPHQWR�VSLULWXDOH�LQ�FXL�LO�VHVVR�q�TXDVL�XQ�DFFLGHQWH�VHFRQGDULR��&LUDQR�GL�%HUJHUDF�DPD�5RVVDQD�SXU�QRQ�DYHQGROD�
PDL�VILRUDWD��DQ]L�VHQ]D�FKH�OH�DEELD�PDL�GLFKLDUDWR�LO�VXR�DPRUH�H�-DFRSR�2UWLV�VL�XFFLGH�SHU� OD�GHOXVLRQH�DPRURVD�VHQ]D�
DYHU�PDL�WRFFDWD�OD�IDQFLXOOD�DPDWD��1HL�WHPSL�ELEOLFL�O¶DPRUH�FRQLXJDOH�VHVVXDOH�q�GL�IRQGDPHQWDOH���LPSRUWDQ]D�SHUFKp�ULFUHD�
OD� YLWD�� SURGXFH� L� ILJOL� H� TXLQGL� LO� SHUSHWXDUVL� GHO� JUXSSR�� VHQ]D� LO� VHVVR� TXLQGL� RJQL� DOWUD� D� FRVD� SHUGH� VHQVR�� 1RQ� q� GD�����
PHUDYLJOLDUVL�TXLQGL�VH�XQ�FDQWR�QXQ]LDOH�HVDOWL� OD�SDVVLRQH�VHVVXDOH�H�QRQ�XQ�VHQWLPHQWR� LGHDOH��8Q�JURVVR�SUREOHPD�GHO�
FDQWLFR� VXO� TXDOH� SXUH� %HQLJQL� LQVLVWH� q� LO� VLJQLILFDWR� DOOHJRULFR�� %HQLJQL� DIIHUPD� FKH� LO� YDORUH� DOOHJRULFR� VDUHEEH� XQD����� ��
VRYUDSSRVL]LRQH� DG� RSHUH� GL� SHUVRQH� XQ� SR¶� FRPSOHVVDWH�� GLUHPPR�� LQFDSDFL� GL� DFFHWWDUH� OD� LPSRUWDQ]D� GHO� VHVVR���������
(IIHWWLYDPHQWH� LO� FDQWLFR�q� LQGXEELDPHQWH�XQ�FDQWR�QXQ]LDOH� FKH�QRQ�SXz�FKH�HVDOWDUH� LO�PDWULPRQLR�H�FRQVHJXHQWHPHQWH�������
O¶DPRUH�VHVVXDOH��7XWWDYLD�TXHVWR�IDWWR�QRQ�HVFOXGH�LO�VLJQLILFDWR�DOOHJRULFR�VXO�TXDOH�ELVRJQD�SHUR�LQWHQGHUVL�/D�DOOHJRULD�q�
FRVD�GLYHUVD�GDO�VLPEROLVPR��1HO�VHFRQGR�XQ�VLPEROR�GL�SHU�LQVLJQLILFDQWH�QH�LQGLFD�XQ�DOWUR�LQYHFH�EHQ�UHDOH��/D�EDQGLHUD�q�
VROR�XQD�VWRIID�FRQ�DOFXQL�FRORUL�R�ILJXUH�GL�SHU�Vp�VHQ]D�VLJQLILFDWR�PD�DVVXPH�SHU�FRQYHQ]LRQH�LO�VLJQLILFDWR�GL�LQGLFDUH�XQD
LQWHUD�QD]LRQH�FRVL�FRPH�XQD�SDUROD��XQ�VHPSOLFH�VXRQR��SXz�LQGLFDUH�XQ�RJJHWWR�DQFKH�LQILQLWR�FRPH�O¶XQLYHUVR��/¶DOOHJRULD�
LQYHFH� q� XQ� GDWR� IDWWR� FKH� q� UHDOH� GL� SHU� Vp� PD� DVVXPH� WXWWDYLD� DQFKH� XQ� VLJQLILFDWR� GLYHUVR� SL�� DPSLR� H� SURIRQGR���������
(VHPSOLILFDQGR��QHOO¶HSLVRGLR�HYDQJHOLFR�GL�0DUWD�H�0DULD�QRL�YHGLDPR�GXH�GRQQH��XQD�FKH�VL�IHUPD�DG�DVFROWDUH�LO�6LJQRUH��
O¶DOWUD�LQYHFH�FKH�VL�PHWWH�D�ODYRUDUH�SHU�SUHSDUDUH�LO�SUDQ]R��(�XQ�IDWWR�UHDOH�FKH�SRVVLDPR�SRL�JLXGLFDUH�FRPH�YRJOLDPR��0D�
*HV��GD�HVVR�XQ�VLJQLILFDWR�SL��DPSLR��DOOHJRULFR��FRQWUDSSRQHQGR��FRPH�SRL�VL�GLVVH��OD�YLWD�FRQWHPSODWLYD�H�OD�YLWD�DWWLYD��6L�
QRWL�FKH�SXUH�6�3DROR�QHO�UDSSRUWR�FRQLXJDOH�YHGH�XQD�DOOHJRULD�GHO�UDSSRUWR�GL�&ULVWR�YHUVR�OD�VXD�FKLHVD��FHUWR�VRQR�DPRUL�
GHO� WXWWR� GLYHUVL�� RJQXQR� KD� LO� VXR� VLJQLILFDWR� GL� SHU� Vp� HSSXUH� O¶XQR� q� YLVWR� FRPH� DOOHJRULD� �QRQ� VLPEROR�� GHOO¶DOWUR�� 1HO����
PHGLRHYR�O¶DOOHJRULD�HEEH�XQ�HQRUPH�VYLOXSSR�H�OR�FRQVWDWLDPR�LQ�'DQWH��PRGHUQDPHQWH�LQYHFH�TXHVWD�ILJXUD�VL�q�GLVVROWD��
GLYLHQH�TXDVL�LQFRPSUHQVLELOH��3HUWDQWR�LO�IDWWR�FKH�LO�FDQWLFR�WUDWWL�FRQ�WXWWD�HYLGHQ]D�GHOO¶DPRUH�FRQLXJDOH�QRQ�HVFOXGH�DIIDWWR�
FKH� HVVR� SRVVD� HVVHUH� SUHVR� FRPH� DOOHJRULD� GL� XQ� DOWUR� UDSSRUWR� �DOWULPHQWL�� FRPH� DEELDPR� SULPD� QRWDWR�� QRQ� VL��������
VSLHJKHUHEEH�OD�VXD�LQFOXVLRQH�QHL� OLEUL�VDFUL���8Q�DOWUR�SXQWR�YDUUHEEH�SUHFLVDUH��,�YHUVL�UHFLWDWL�GD�%HQLJQL�QRQ�VL�ULWURYDQR�
QHOOH� WUDGX]LRQL� FRUUHQWL� GHO� &DQWLFR�� 3UHVFLQGLDPR� GDO� IDWWR� FKH� %HQLJQL� KD� LVRODWR� DOFXQL� YHUVL� GDO� FRQWHVWR� FKH� TXLQGL������
DVVXPRQR�XQ�VLJQLILFDWR�GLYHUVR�GD�TXHOOR�RULJLQDULR��,O�SXQWR�q�FKH� L� WHUPLQL�XVDWL�DSSDLRQR�WURSSR�HVSOLFLWL� ULVSHWWR�D�TXHOOL�
FKH�OHJJLDPR�QHO�FDQWLFR���
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%HQLJQL�DIIHUPD�FKH� OD�VXD�VDUHEEH� OD� WUDGX]LRQH�HVDWWD��QRQ�HGXOFRUDWD�H� IDOVDWD�FLWDQGR�DOFXQL� L� VWXGLRVL�� ,Q�YHULWj�D�QRL�
LJQRWL��0D�QRQ�q� TXHVWLRQH�GL� WUDGX]LRQH�SL�� R�PHQR� IHGHOH��1HOOD� ELEELD� WURYLDPR�DG�HVHPSLR� LO� WHUPLQH� ³FRQRVFHUH´� QHO������
VHQVR�GL�UDSSRUWR�VHVVXDOH��XQ�XRPR�FRQRVFH�XQD�GRQQD�H�QDVFH�XQ�ILJOLR���0D�VH�QRL�WUDGXFLDPR�³FRQRVFHUH´�FRQ�LO�WHUPLQH�
³IDUH�VHVVR´�DEELDPR�VL� UHVR� LO� YHUR�VLJQLILFDWR�PD�QRQ� UHQGLDPR�TXHO� FHUWR� VHQVR�GL� ULVHUYDWH]]D�� SXGRUH�FKH� ID�XVDUH� LO���� ��
WHUPLQH�³FRQRVFHUH´�H�QRQ�TXHOOR�GL�³IDUH�VHVVR´��1HO�OLQJXDJJLR�FRPXQH�VL�XVDQR�WHUPLQL�DOOXVLYL�SHU�LQGLFDUH�RUJDQL�H�DWWLYLWj�
VHVVXDOL�PHQWUH�TXHOOL�HVSOLFLWL�UHVWDQR�QHOO¶XVR�VFLHQWLILFR�R�LQ�TXHOOR�YROJDUH��'LFLDPR�³UDSSRUWL�LQWLPL´�QHO�OLQJXDJJLR�FRPXQH��
LQ�TXHOOR�³VFLHQWLILFR´�SHQHWUD]LRQH�GHO�SHQH�QHOOD�YDJLQD´�H�ODVFLR�SHUGHUH�O¶HVSUHVVLRQH�YROJDUL��4XHVWR�SXGRUH�q�PROWR�SL��
DPSLR�QHO�PRQGR�HEUDLFR�FKH�LQ�DOWUH�FLYLOWj��8Q�DOWUR�SXQWR�YRUUHPPR�VRWWROLQHDUH��%HQLJQL�GLFH�FKH�RJQL�DPRUH�q�DPRUH��GL�
XQ� XRPR� YHUVR� OD� VXD� GRQQD�� GL� XQD� GRQQD� YHUVR� OD� VXD� GRQQD�� GL� XQ� XRPR� YHUVR� LO� VXR� XRPR�� 1XOOD� GL� WXWWR� TXHVWR��������
QHPPHQR�ORQWDQDPHQWH��DSSDUH�QHO�FDQWLFR�FKH�LQGLFD�O¶DPRUH�WDVVDWLYDPHQWH�GL�XQ�XRPR�H�XQD�GRQQD��'¶DOWUD�SDUWH�QHOOD�
FXOWXUD�HEUDLFD�L�UDSSRUWL�RPRVHVVXDOL�VRQR�XQ�DERPLQLR�DQ]L�RJQL�UDSSRUWR�QRQ�JHQLWDOH�DQFKH�IUD�VHVVL�GLYHUVL�q�DERPLQHYR�
OH�SHUFKp�QRQ�ULVSRQGH�DOOD�SURFUHD]LRQH�FKH�q� LO�VLJQLILFDWR�� LO�YDORUH�GHOO¶DPRUH�VHVVXDOH��$GGLULWWXUD�SHU�%HQLJQL�XQ�FHUWR�
YHUVR�GHO� FDQWLFR�SDUH�FKH�DOOXGD�DO� VHVVR�RUDOH��PD� LQ� WXWWD� OD�ELEELD�QRQ�VH�QH�SDUOD�PDL�H�FUHGR� LQ� WXWWD� OD�DQWLFKLWj� OD���
VHVVXDOLWj� FRVu� GHWWD� RUDOH� SDUH� QRQ�HVVHUH�PDL� FLWDWD�� QHPPHQR�SHU� HVVHUH� FRQGDQQDWD��8Q�XOWLPR�SXQWR�� SHU�%HQLJQL� LO�������
FDQWLFR�q�OD�SL��EHOOD�H�JUDQGH�FDQ]RQH�GL�DPRUH�PDL�VFULWWD�GDOO¶XPDQLWj��DGGLULWWXUD��3UREDELOPHQWH�HUD�PROWR�VXJJHVWLYD�SHU�
SHUVRQH�YLVVXWH�QHO�PHGLR�RULHQWH�SL��GL�GXHPLOD�DQQL�ID�PD�VLQFHUDPHQWH�D�PH�SDUH�FKH�QHO�PRQGR�PRGHUQR�DEELD�SHUVR�
PROWR�GHOOD�VXD�VXJJHVWLRQH�HG�HIILFDFLD��3HU�XQ�PRGHUQR�q�GL�GLIILFLOH�OHWWXUD�H�LQWHUSUHWD]LRQH��PROWL�SXQWL�UHVWDQR�RVFXUL��JOL�
RJJHWWL��L�ILRUL�L�SURIXPL�D�FXL�VL�ULIHULVFH�VRQR�VFRQRVFLXWL��L�SDUDJRQL�DSSDLRQR�DOPHQR�VWUDQL��&RPH�SRWUHEEH�DG�HVHPSLR�XQ�
PRGHUQR� SDUDJRQDUH� OD� FKLRPD� GHOOD� VXD� DPDWD� D� XQ� JUHJJLR� GL� FDSUH�� L� VXRL� GHQWL� D� SHFRUH� WRVDWH�� LO� QDVR� XQD� WRUUH� GL�������
GDPDVFR���5RED�GD�VFKLDIIL��

�����������������������������������*LRYDQQL�'H�6LR�&HVDUL���

6X�<RXWXEH�LO�QRVWUR�DGGLR�DO�JUDQGH�6RSUDQR�GL�WXWWL�L�WHPSL�0LUHOOD�)UHQL��
KWWSV���\RXWX�EH�NZW,JR.VO�Z�


